BSQ: Explanation for profit of the first 6 months of 2018 
On 25/08/2018, Sai gon - Quang ngai Beer Joint Stock Company explained profit of the first 6 months of 2018 as follows: 

Contents: 

Profit after tax of the Company achieved VND 40,568,320,652, decreased by 10.46% (equivalent to VND 4.74 billion) year on year as follows: 

	Targets
	Code
	As at 30/06/2018
	As at 30/06/2017
	Increase (+), Decrease (-)
	Rate (%)

	1. Revenue from selling and service supply 
	1
	467,071,530,109
	490,339,648,614
	(23,268,118,505)
	-4.75%

	2. Deductions 
	2
	78,903,537
	92,827,350
	(13,923,813)
	-15.00%

	+ Trading discount
	
	42,320,264
	92,827,350
	(50,507,086)
	-54.41%

	3. Net revenue from selling and service supply 
	10
	466,992,626,572
	490,246,821,264
	(23,254,194,692)
	-4.74%

	4. Cost of goods sold 
	11
	408,906,324,154
	427,992,557,355
	(19,086,233,201)
	-4.46%

	5. Gross profit from selling and service supply 
	20
	58,086,302,418
	62,254,263,909
	(4,167,961,491)
	-6.70%

	6. Financial revenue 
	21
	679,495,558
	1,599,619,102
	(920,123,544)
	-57.52%

	7. Financial expense 
	22
	5,163,676,863
	6,295,806,953
	(1,132,130,090)
	-17.98%

	· In which: Borrowing interest 
	23
	5,161,182,225
	6,259,188,366
	(1,098,006,141)
	-17.54%

	8. Selling expense 
	24
	3,349,747,129
	2,802,003,933
	547,743,196
	19.55%

	9. Enterprise administration expense 
	25
	6,702,781,654
	6,016,127,882
	686,653,772
	11.41%

	10. Net profit from operations 
	
	43,549,592,330
	48,739,944,243
	(5,190,351,913)
	-10.65%

	11. Other income 
	31
	1,101,329,763
	1,021,961,642
	79,368,121
	7.77%

	12. Other expense 
	32
	595,988,865
	749,114,425
	(153,125,560)
	-20.44%

	13. Other profit 
	40
	505,340,898
	272,847,217
	232,493,681
	85.21%

	14. Total profit before tax 
	50
	44,054,933,228
	49,012,791,460
	(4,957,858,232)
	-10.12%

	15. Current enterprise income tax expense 
	51
	3,486,612,576
	3,702,866,795
	(216,254,219)
	-5.84%

	16. Deferred enterprise income tax expense 
	52
	-
	-
	-
	

	17. Profit after enterprise income tax 
	60
	40,568,320,652
	45,309,924,665
	(4,741,604,013)
	-10.46%


Explanation: Profit decreased because of the following reasons: 

· The price of materials and energy increased from 5% to 13% year on year 

· The yield of production and consumption of the first 6 months of 2018 decreased by 7.36 million liters year on year 
Therefore, profit decreased year on year. 
